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initiated some contacts with some of the o ther st at e s ,
they' re interested and no other states can join it this year
because t h ey ar e t oo f a r i n t he l e gi s l at i v e sessions s o i t
probably wouldn't go into effect until next year, but we' ve
had the opportunity, Senator Schmit did once, to meet with
some people from Colorado a nd d i s c us s whe t h e r w e ca n do a
piece o f l eg i s l at i o n l i k e t h i s and I ' d u r ge i t s advancement.

PRESIDENT: Is there discuss>on o n th e b i l l , LB 705 ? If
not, the motion is to advance t he b i l l . Al l t h o se i n f av o.
v ote yes , opp o sed v o t e n o . Have y o u a l l vot ed? Have you
all voted on the advancement o f LB 7 05 ? Re c o r d t he v o t e ,
Mr. C le r k .

CLERK: 31 ayes, 0 nays on the motion to advance 705.

P RESIDENT: LB 70 5 i s adva n c ed . L B 3 4 7 .

CLERK: 347 was a bill that was introduced by the Retirement
Committee. (Ti t l e r e a d .) I t was f i r s t r e a d o n J a n uary 1 7 ,
referred to Retirement, advanced to General File. I have no
amendments to the bill.

PRESIDENT: Senator Wesely. Senator Ha r r i s , ex c u s e me .

SENATOR HARRIS: Mr. Speaker and members of the Legislature,
t hi s i s an on go i n g s i t u at i on that we have developing with
t he PERB b o a r d a n d t he investment council and t he op t i o n s
that are being given to the people involved i n t h e PER B
system, the retirement system. It allows the participants
of this system to have an option that will allow them an
alt e r n a t i v e investment option within the county employee
retirement plan. I t shou l d b e p oi n t ed out that at the
current time the PERB board zs es t a b l i shi n g m u lt i p l e o pt i o n
accounts for state employees and the PERB board also handles
the investment and administration for ooth the state and the
county retirement systems. And it is anticipated that this
will allow a little s avings by p a s s i n g some of the costs
throughout the whole system and actually save th e sy st em
some money. It does create two or more investment accounts
and i t s hou l d b e pointed o ut th at i t ' s t he em p lo y e e
contribution th at we' re talking about. T he e m p l o y e r
contribution which zs the State of Neb r a s k a ' s p a r t , the
county' s part, the government' s part i n genera l i s n ot
aff e c t e d b y t h i s bi l l . It is the employee contribution, has
an option. It establishes a separate guaranteed investment
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